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MUTHOOT MERCANTILE LIMITED
Date of incorporation: March 3, 1997; CIN: U65921KL1997PLC011260; PAN: AABCM5297K

Muthoot Mercantile Limited (“ ” or “ ” or “the Issuer” or “MML”) was incorporated on March 3, 1997, as ‘Muthoot Mercantile Limited’, a public limited company under 

RBI

 
Website

1st Floor, North Block, Muthoot Floors, Not Applicable Arun Kumar V K

BRIEF DESCRIPTION OF THE ISSUE

PUBLIC ISSUE BY MUTHOOT MERCANTILE LIMITED, (“COMPANY” OR “ISSUER”) OF 10,00,000 SECURED, REDEEMABLE, NON-CONVERTIBLE 

HEREINAFTER REFERRED TO AS THE “OVERALL ISSUE SIZE” (THE “ISSUE”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS 
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, 
AS AMENDED, (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, EACH AS AMENDED (THE 
“COMPANIES ACT, 2013”) AND THE SEBI MASTER CIRCULAR. THE ISSUE IS NOT PROPOSED TO BE UNDERWRITTEN.

COUPON RATE, COUPON PAYMENT FREQUENCY, MATURITY DATE, MATURITY AMOUNT & ELIGIBLE INVESTORS & DETAILS OF 
DEBENTURE TRUSTEE

“Issue Structure”- Terms of the NCDs” 
“Annexure I - Day Count Convention” “Issue 

Structure"

LISTING
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ISSUER’S ABSOLUTE RESPONSIBILITY

CREDIT RATING

Rating(s) Obtained Date(s) of the press release of the Credit Rating Agency

PUBLIC COMMENTS

ISSUE PROGRAMME
ISSUE OPENS ON: FRIDAY, MARCH 28, 2025

* Mitcon Credentia Trusteeship Services Limited, by its letter dated March 13, 2025, has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in the 
Draft Prospectus and in all the subsequent periodical communications sent to the holders of the Debentures issued pursuant to this Issue. For further details, see “General Information – Debenture 
Trustee” on page 34 of the Prospectus.

** This Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period indicated above, except that the Issue may close on such 
earlier date or extended date (subject to a minimum period of two Working Days and a maximum period of ten Working Days from the date of opening of the Issue and subject to not exceeding 

Board

through advertisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earlier or initial date of Issue Closure. Application Forms 

Inspection” beginning on page 291 of the Prospectus.

OUR PROMOTER

OUR BOARD OF DIRECTOR

Sr. No. Designation Other Directorships

1 Mathew Mathaininan Chairman and 

associated with our  Company since Private Limited

2 Richi Mathew 

3 Ammini Mathew

Private Limited; 
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Sr. No. Designation Other Directorships

Asha Richi Mathew 

5 Nil

6 Nil

OUR BUSINES

jewellery (“Gold Loan

Pronote Loan

Gold loans:

Pronote Loans:

Other Business:
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Branch Network and Customer Service

Sr. 
No.

State/ Union territory of India As on
March 31, 2022 March 31, 2023 March 31, 2024 February 28, 2025

22 17 16 15  
Kerala 71 69

21 23 22
5 7

Maharashtra
Madhya Pradesh 2 12 16

27 35
Punjab 17 12
Uttar Pradesh 2 3 6
Rajasthan 5

10

Total 178 217 242 288  

‘  

Intellectual Property: 

section titled “
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SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

Proceedings Proceedings
Statutory or 
Regulatory 
Proceedings

Disciplinary actions by the Material 

Litigations

Aggregate 

Company
By the Company 30

3 
Directors

1 

Promoters
By the Promoters 1

1 
Group Companies

3 
Subsidiaries

Not Applicable

 Nil

 Nil

 Nil

MATERIAL DEVELOPMENTS
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FINANCIAL HIGHLIGHTS
Financial Statements

Company on a standalone basis are as under:

A. Based on the Unaudited Financial Results-

    
Particulars
PROFIT AND LOSS

11,694.74

Net worth

Loans
Loans (Principal Amount)

Particulars Fiscal 2024
BALANCE SHEET
Assets

Financial Assets

Total Assets 79,905.33
Liabilities
Financial Liabilities

Non-Financial Liabilities
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Particulars Fiscal 2024

Equity (Equity Share Capital and Other Equity)
Total Liabilities and Equity 79,905.33
PROFIT AND LOSS

13,177.91
10,658.32

2,519.60

2,531.37
8.25
8.25

Cash Flow

Net worth

Loans
Loans (Principal Amount)

Particulars Fiscal 2023 Fiscal 2022
BALANCE SHEET
Assets

Financial Assets

Total Assets 60,650.56 42,035.74
Liabilities
Financial Liabilities
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Particulars Fiscal 2023 Fiscal 2022

Equity (Equity Share Capital and Other Equity)  13,556.33 11,737.31 
Total Liabilities and Equity  60,650.56 42,035.74 

 9,466.83  6,702.38 
 7,647.81  4,999.96 

NA NA
NA NA

Cash Flow

Net worth

Loans
Loans (Principal Amount)

NA NA
NA NA

Particulars
March 31, 2023 March 31, 2022
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CONTACT DETAILS RELATING TO ENTITIES ASSOCIATED WITH THE ISSUE

LEAD MANAGER TO THE ISSUE

 

Telephone:

Contact Person: 
Website:
SEBI Registration No.: 

SYNDICATE MEMBER

REGISTRAR TO THE ISSUE 

 
 

 
 

 
Telephone:  

 
 

 
Website:  
Contact Person: M Murali Krishna 

 

DEBENTURE TRUSTEE TO THE ISSUE

 
 

 
 

Telephone:  
 

 
Website:  
Contact Person: Vaishali Urkude  

CREDIT RATING AGENCY 

 
 

 
 

 
Telephone:  

 
Website:  
Contact Person:  
SEBI Registration No: 

Public Issue Account Bank, Refund Bank and Sponsor Bank

Contact Person

Phone

 

Sr.  
No.

Controlling Branch & Address Contact Person

1
Bank Ltd

2
 Assitant Vice President
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Sr.  
No.

Controlling Branch & Address Contact Person

3 Bandhan Bank Ltd Amit Khanra

5
Maharashtra

;

6 BNP Paribas
Bandra

9702777573
com

7 Barclays Bank PLC Parul Parmar

 

9  , 

10  

11 Canara Bank Canara Bank Mumbai , 
,

12

13  

com 
com 
com  

 

15
Ltd

 
 

16  

17  (022) 66536005

 Prasanna Uchil
com, 
com,

com
19

20
Vootada

21
Limited

22  
Nandanam 600035

23 Parveen Coatwala

Chennai 600 002
25

com
26 Ashram Road Branch
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Sr.  
No.

Controlling Branch & Address Contact Person

27 Karur Vysya Bank
 

R Ranjani
com,

Karnataka Bank
Ltd

Ravindranath
com 

29 Kotak Mahindra  
 

30 Mehsana Urban  

31

32 Punjab National
Bank Moolchandani (Branch 

Rakesh Bhimrao

33 RBL Bank
Limited  

35 Capital Market Branch

36
Chartered Bank

9769950126

37

Limited Prabhu

Mercantile Bank
 

 
Namrata Patkar

com 
com 
com

Bank Ltd 3359

, 

 

 
 

Navi Mumbai Milind Mulye

Nimesh Parikh
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OBJECT OF THE ISSUE

(“Net Proceeds Objects”): 

(  in lakh)

S. No. Description

*Assuming the issue is fully subscribed, and our Company retains oversubscription up to  5,000 lakhs.

S.  
No.

Objects of the Issue

ISSUE PROCEDURE

Who are not eligible to apply for NCDs?

to be rejected:

 *Applicant shall ensure that guardian is competent to contract under Indian Contract Act, 1872

Issue Procedure
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INSTRUCTIONS FOR FILLING-UP THE APPLICATION FORM

General Instructions

• Applications must be made in prescribed Application Form only;

• Application Forms must be completed in 
Form; 

instructions provided in the Application Form;

th

and approvals;

• Every Applicant should hold valid Permanent Account Number and mention the same in the Application Form; 

Applicant’s bank records, otherwise the Application is liable to be rejected; 
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D. Joint Applications
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E. Additional/Multiple Applications 

REJECTION OF APPLICATIONS

Account mentioned in the Application Form is maintained;
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in public issues;

Application Form and the Prospectus;

BASIS OF ALLOTMENT

Basis of Allotment for NCDs

Application for the purpose of drawing the basis of allocation.

Allocation Ratio

(“Institutional Portion”);

 (“Non-Institutional Portion”);

(“Retail Individual Portion”).

“Institutional Portion”, “Non-Institutional Portion” and “Retail Individual Portion” “Portion” and collectively 
“Portions”.
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Basis of Allotment for NCDs 

.
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INVESTOR WITHDRAWALS

Withdrawal of Applications during the Issue Period 

Withdrawal of Applications after the Issue Period

TERMS OF THE ISSUE

3. Security

 

pari passu
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Debenture Trust Deed

 Terms of the Issue

DEBT EQUITY RATIO

Debt - equity ratio: 

Particulars
Pre- Issue Post- Issue#

Debt 

Total Debts 68,991.40 78,991.40

Equity

Other Equity

Capital Redemption Reserve

Total Equity 17,836.62 17,836.62

Debt/Equity 3.87 4.43

liabilities. The actual debt-equity ratio post the Issue would depend upon the actual position of debt and equity on the date of allotment.

Notes:

1) 

2) 

3) 
lakhs are not considered in arriving at the Net worth for the purpose of debt equity ratio computation.



22 MUTHOOT MERCANTILE LIMITED

ABRIDGED PROSPECTUS

DECLARATION

Sd/-_______________________

Richi Mathew 
Managing Director

Sd/-_______________________

Mathew Mathaininan

Sd/-_______________________ Sd/-_______________________

Asha Richi Mathew

Sd/-_______________________

Anthony Robert John
Independent Director

Sd/-_______________________

Independent Director

Date: March 24, 2025 

Place: 

FOR FURTHER DETAILS PLEASE REFER TO PROSPECTUS DATED MARCH 24, 2025 

(Please scan this QR Code to view the Prospectus)
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BIDDING AND/OR COLLECTION CENTER DETAILS

TIMING FOR SUBMISSION OF APPLICATION FORMS

The Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period indicated 
above, except that the Issue may close on such earlier date or extended date (subject to a minimum period of two Working Days and a maximum 

 as 
Board

of the same is provided to the prospective investors through advertisement in all the newspapers in which pre-issue advertisement for opening of 
this Issue has been given on or before such earlier or initial date of Issue Closure. Application Forms for the Issue will be accepted only from 

bids placed on the last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day after the Issue Closing Date.
Application (including Application under the UPI Mechanism) and any further changes to the Applications shall be accepted only between 
10.00 a.m. and 5.00 p.m. (Indian Standard Time, “IST”) during the Issue Period as mentioned above by the Members of the Syndicate, Trading 

Applications, if any, shall be accepted only between 10.00 a.m. and 3.00 p.m. (IST) and shall be uploaded until 5.00 p.m. (IST) or such extended 

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised to submit their 
Applications one day prior to the Issue Closing Date and, in any case, no later than 3.00 p.m. (IST) on the Issue Closing Date. All times 
mentioned in the Prospectus are Indian Standard Time. Applicants are cautioned that in the event a large number of Applications are received 

Days, i.e., Monday to Friday (excluding any public holiday). Neither our Company, nor any Member of the Syndicate, Trading Members or 
y failure in uploading the Applications due to faults in any software/hardware system or otherwise.

CENTERS FOR AVAILABILITY AND ACCEPTANCE OF APPLICATION FORMS

AHMEDABAD
BANGALORE CHENNAI

COIMBATORE
HYDERABAD

INDORE

MANGALORE 
MUMBAI 

NEW DELHI

SURAT

DBFS SECURITIES LIMITED

ALAPPUZHA: ANGAMALY 
 BANGALORE:

 CHANGANASSERY: 
CHENGANNUR:

CHENNAI:
CHERTHALA:



MUTHOOT MERCANTILE LIMITED

ABRIDGED PROSPECTUS

COIMBATORE: 
COLACHAL:

DINDIGUL:
ERODE:

HOSUR:  

 1

 2

MADURAI:
MALLESWARAM: 

MANJERI:

MYSORE: 
NAGARCOIL:

PALA: 1

PEENYA: 
PERINTHALMANNA:

 POLLACHI: 
SALEM: 

THALASSERY:
THENI: 

THRISSUR:
TIRUNELVELI:

TRICHY: 
TRIVANDRUM: 

VELLORE: 

AHMEDABAD:


