
 

 

To 04th September 2025 

The BSE Limited  

Exchange Plaza, 

Bandra-Kurla Complex, 

Phiroze  Jeejeebhoy Towers, 

Bandra (E), Dalai Street, 

Mumbai-400 001 

 

Scrip Code: 939098 

Company Code: 13220 

Company Name: Muthoot Mercantile Limited  

 

Dear Sir/ Madam, 

 

Sub : Submission of full set of Unaudited Financial Results for the quarter ended 30.06.2025 

Ref : 1. Regulation 51 read with Schedule III Part B, Regulation 52, 54 and other applicable provisions 

of the Securities and Exchange Board of India (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 as amended  

2. Our intimation dt. 22.08.2025 – submitting Unaudited Financial Results for the quarter ended 

30.06.2025 

3. Our intimation dt. 25.08.2025 – submitting Security Cover Certificate for the quarter ended 

30.06.2025 

 

Pursuant to Regulation 51 read with Schedule III Part B, Regulation 52, 54 and other applicable 

provisions of the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’), the Company had submitted Unaudited Financial Results for 

the quarter ended 30.06.2025 approved by the Board of Directors at adjourned meeting held on Friday, 

22nd August 2025, vide stock exchange intimation of the Company dt. 22.08.2025. The Security Cover 

Certificate forming part of the said Unaudited Financial Results was separately filed vide stock exchange 

intimation of the Company dt. 25.08.2025. It was later observed that the Company had inadvertently 

omitted to attach certain pages forming part of the said Unaudited Financial Results in its intimation to 

stock exchange. Therefore, we are hereby enclosing the Unaudited Financial Results for the quarter ended 

30.06.2025 along with annexures forming part of the same and Limited Review Report. 

 

Kindly take the same on records.  

 

Thanking you. 

 

Yours faithfully, 

 

For Muthoot Mercantile Limited 

 

 

 

Richi Mathew 

Managing Director  

DIN: 00224336 
 



A 
INDI¢ 

Our Ref. 

Review Report to 

The Board of Directors 

MOHANDAS & ASSOCIATES 

Independent auditors review Report on unaudited Standalone quarterly financial results of 
Muthoot Mercantile Limited pursuant to Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Muthoot Mercantile Limited 

CHARTERED ACCOUNTANTS 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
): 0487 -2333124, 2321290 

Email : ma.auditors@gmail.com 

We have reviewed the accompanying statement of unaudited Standalone financial 
results of Muthoot Mercantile Limited for the period ended 30th June 2025. This 
statement is the responsibility of the management of Muthoot Mercantile Limited 
and has been approved by the Board of Directors. Our responsibility is to issue a 
report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited Standalone 
financial results prepared in accordance with applicable accounting standards and 

Branch )ffice : 1llrd Floor, "Kolliyil Areade", Kavilkadavu,Kodungallur- 680 664. 
Phone: (0M). 0480 -4050003. Mob:9847574425. 
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Continuation sheet 
MOHANDAS & ASSOCIATES 

other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner 
in which it is to be disclosed, or that it contains any material misstatement or that it 
has not been prepared in accordance with the relevant prudential norms issued by 
the Reserve Bank of India in respect of income recognition, asset classification, 
provisioning, and other related matters. 

Place:Thrissur 

CHARTERED ACCOUNTANTS 

The comparative financial information as at June 30, 2024, are based on the 
unaudited financial statements for the period ended June 30, 2024. Our conclusion 
is not modified in respect of this matter. 

Date: 22nd August, 2025 

FOR MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

7HR 

ASS0 

MOHANDAS ANCHERY 
(PARTNER) 
Membership No. 036726 
Firm Reg. No. 002116S 

UDIN: 2503C126MHUOk7787 



|ASSETS 
(1) Financial Assets 
(a)Cash and Cash Equivalents 
(b) Bank Balances other than (a) above 

(e) Other Financial Assets 

(c) Derivative financial instruments 
(d) Loans 

(2) Non-Financial Assets 

Unaudited Statement of Assets and Liabilities (Balance Sheet) as at 30th June 2025 

(a) Deferred Tax Assets (Net) 

(c) Right-of-Use Asset 
(b) Property, Plant and Equipment 

(d) Other Intangible Assets 

TOTAL ASSETS 
(e) Other Non-Financial Assets 

LIABILITIES 

|LIABILITIES AND EQUITY 

(1) Financial Liabilities 

(b) Payables 
(a) Derivative Financial Instruments 

Trade Payables 

Reg. Office : 1st Floor, North Block, "Muthoot Floors", 
Opposite W& C Hospital, Thycaud, Thiruvananthapuram, 695014 

(an Other Payables 

(A) total outstanding dues of micro and small enterprises 

(c) Debt Securities 

(B) total outstanding dues of creditors other than micro 
and small enterprises. 

Particulars 

(A) total outstanding dues of micro and small enterprises; 

(e) Subordinated Liabilities 

(B) total outstanding dues of creditors other than micro 
and small enterprises. 

(d) Borrowings (0ther than Debt Securities) 

(0 Lease Liabilities 

(3) Equity 

(B) Other Financial Liabilities 
(2) Non-Financial Liabilities 
(a) Current tax liabilities (Net) 
(b) Provisions 
(C) Other Non-Financial Liabilities 

(a) Equity Share Capital 
(b) Other Equity 

MUTHO0T MERCANTILE LIMITED 
CIN:U65921KL1997PLCO11260 

|TOTAL LIABILITIES AND EQUITY 

Place: Thiruvananthapuram 
Date: 08/22/2025 

See accompanying notes to financial results 

As at 30th June 2025 As at 30th June 2024 

(Unaudited) 

2,106.76 

3,705.94 
36.08 

1,00,403.86 
725.61 

246.85 

952.92 

4,111.85 
1.22 

273.87 

1,12,564.96 

114.17 

39.74 

35,074.38 

31,802.54 
19,617.16 

4,730.85 
495.65 

322.54 

199.48 

60.38 

3,641.87 
16,466.20 

1,12,564.96 

Richi Mathew 
Managing Director 
DIN: 00224336 

(Unaudited) 

of Muthoot Mercantile Limited 

838.52 

2,391.81 

72,950.58 

3,537.48 

269.59 

707.77 

4,196.63 
0.44 

124.06 
85,016.86 

96.85 

30.48 

19,369.96 

18,930.93 

21,175.54 

4,699.11 

3,444.76 

14.43 

121.78 

37.61 

For and on behalf of the board of director_ 

3,64 1.87 
13,453.53 

85,016.86 

(Rs. in lakhs) 

As at 31st March 2025 

(Audited) 

925.47 

2,731.23 
17.81 

89,050.04 
589.79 

246.47 

967.84 

4,245.11 
1.87 

304.37 
99,080.00 

MERC 

54.45 

48.71 

124.57 

31,977.09 

21,062.61 

20,629.49 
4,818.22 

613.70 

180.25 

191.74 

150.04 

3,641.87 
15,587.26 

99,080.00 

THYCAUD 
695 014 



() Revenue from Operations 
(a) Interest Income 
b) Fees and Commission Income 
(c) Net gain on fair value changes 

Total Revenue from Operations 

(I) Other Income 
(IIn Total Income (I+11) 

Expenses: 
(a) Finance Costs 

(c) Employee benefits expenses 
(b) Impairment on financial instruments 

(e) Other Expenses 
(IV) Total Expenses 

Particulars 

(d) Depreciation, amortization and impairment 

(y Profit before Tax (III)- (IV) 
(VI) Tax Expenses: 
(a) Current Tax 
(b) Deferred Tax 
(c) Taxes relating to prior years 

(VI) Profit for the period ()-(VI) 
(VIID other Comprehensive Income 

or Loss: 
A) )tems that will not be reclassified to Profit 

-Remeasurement Gains/ (Losses) on Defined 
Benefit Plans 

-Change in value of forward element of 
forward contract 

(ii) Income tax relating to items that will not be 
reclassified to Profit or Loss 

Sub Total (A) 
B) )tems that will be reclassified to Profit or 

Loss: 

Reg. Office : 1st Floor, North Block, "Muthoot Floors", 
Opposite W&C Hospital, Thycaud, Thiruvananthapuram, 695014 

-Effective portion of gain/(loss) on hedging 
instruments in cash flow hedges 

Unaudited Financial Results for the Quarter ended June 30,2025 

(iü) Income tax relating to items that will be 
reclassified to Profit or Loss 

(VI)+(VI) 

other Comprehensive Income (A)+(B) 

(IX Total Comprehensive Income for the period 

|figures are not annualised) 
(Face Value of Rs 10 Each) 
Basic (Rs.) 

Earnings per equity share (quarterly 

Diluted (Rs.) 

Sub Total (B) 

See accompanying notes to financial results 

Place :Thiruvananthapuram 
Date: 08/22/2025 

MUTHO0T MERCANTILE LIMITED 
CIN:U6592 1 KL1997PLCO11260 

June 30, 
2025 

(Unaudited) 

5,007.73 
24.14 

5,031.87 

22.55 

5,054.42 

2,196.85 
33.22 

922.92 
276.07 

334.67 
3,763.73 
1,290.69 

334.18 
19.52 

936.99 

(7.94) 

(8.46) 

4.13 

(12.27) 

(61.18) 

15.40 

(45.78) 

(58.05) 

878.94 

2.57 
2.57 

Quarter ended 

March 31, 
2025 

(Audited) 

4,790.83 
20.52 

-18.27 
4,793.08 

154.80 
4,947.88 

2,028.07 
216.85 
957.23 
267.83 
321.65 

3,791.63 
1,156.2 5 

376.84 

(67.97) 
14.05 

833.33 

36.47 

(9.33) 

(6.83) 
20.31 

(12.38) 

3.12 

(9.26) 

11.05 

844.38 

2.29 
2.29 

June 30, 
2024 

(Unaudited) 

3,541.39 
50.90 

3,592.28 

56.21 
3,648.49 

1,699.81 
-33.39 
777.57 
221.35 

234.24 
2,899.58 

748.91 

229.19 
-17.23 

536.95 

(5.06) 

5.58 
0.51 

0.51 

537.46 

1.47 

1.47 

3 Months Ended 

Managing Director 
DIN: 00224336 

As at 

30th June 2025 
(Unaudited) 

5,007.73 
24.14 

5,031.87 

22.55 

5,054.42 

2,196.85 
33.22 

922.92 
276.07 

334.67 
3,763.73 

1,290.69 

334.18 
19.52 

936.99 

(7.94) 

(8.46) 

4.13 

(12.27) 

(61.18) 

15.40 

(45.78) 

(58.05)| 

878.94 

2.57 
2.57 

As at 

30th June 2024 
(Unaudited) 

3,54 1.39 
50.90 

3,592.28 

For and on behalf of the board of directors 

of Muthoot Mercantile Limited 

56.21 

3,648.49 

1,699.81 
-33.39 
777.57 
221.35 
234.24 

2,899.58 

748.91 

229.19 
-17.23 

536.95 

(5.06) 

5.58 
0.51 

0.51 

537.46 

1.47 

1.47 

(Rs. in lakhs) 
Year Ended 

As at 

31st March 2025 
(Audited) 

MERc 

N7 
THYCAUD 

695 014 

16,307.19 
99.84 

16,407.03 

235.59 

16,642.62 

7,297.38 
447.98 

3,145.28 
962.19 
987.07 

12,839.90 
3,802.72 

963.95 
15.79 
14.05 

2,808.93 

6.76 

(6.84) 

0.02 

(0.06) 

(61.37) 

15.45 

(45.92) 

(45.98) 

2,762.95 

7.71 

7.71 







CA 
INDIA 

Our Re. 
To, 

The Board of Directors 
Muthoot Mercantile Limited, 

Certificate of the Security Cover as at 30th June 2025. 

ISIN 

1. The accompanying 'Statement of security cover as at 30th June 2025 contains the 
details required pursuant to compliance with terms and conditions by Muthoot 

Mercantile Limited (the Company) contained in the Debenture Trust Deeds 
(hereinafter referred to as "Deed") entered into between the Company and 
Debenture Trustees (hereinafter referred to as "Trustee'"). 

INEOSF407AZ7 

The following Outstanding secured Listed Non-Convertible Debentures as on 
30th June 2025 have been considered for this Certificate: 

INEOSF407BB6 

INEOSF407BF7 

INEOSF407BGS 

INEOSF407BH3 
INEOSF407BI1 

INEOSF407BJ9 

INEOSF407BL5 

INEO5F407BM3 

INEOSF407BN1 

INEOSF407B09 

INEOSF407BP6 

INEOSF407BQ4 
INEOSF407CB4 

INEOSF407CC2 
INEOSF407CDO 

INEOSF407CE8 

INEOSF407CF5 

INEOSF407CG3 

INEOSF407CH1 
INEOSF407CI9 

Private PlacementPublic Issue 

public Issue 

public Issue 

public Issue 
public Issue 
public Issue 

public Issue 

public Issue 

public Issue 
public Issue 

public Issue 

public Issue 
public Issue 

public Issue 

public Issue 
public Issue 
public Issue 

public Issue 

public Issue 

MOHANDAS & ASSOCIATES 

public Issue 

public Issue 

CHARTERED ACCOUNTANTS 

public Issue 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 

O: 0487 -2333124, 2321290 
Email : ma.auditors@gmail.com 

Secured/ 
Unsecured 

Secured 

Secured 

Secured 

Secured 

Secured 
Secured 

Secured 

Secured 
Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Outstanding 
Amount ( in 

lakhs) 

Branch Office : Ilird Floor, "Koliyil Areade", Kavilkadavu,Kodungallur -680 664. 
Phone: (Of).0480-4050003. Mob:9847574425. 

1251 

1189 

204 

1047 

381 

148 

37 

1031 

881 

255 

269 

116 

104 

1152 

113 

349 

785 

222 

143 

732 

ERED 



INEOSF407CJ7 

INEOSF407CKS 

INEOSF407CL3 

INEOSF407CM I 
INEOSF407CN9 

INEOSF407C07 

INEOSF407CP4 

INEOSF407CQ2 
INEOSF407CR0 

INEOSF407CS8 

INEOSF407CT6 

INEOSF407CU4 

INEOSF407CV2 

INEOSF407CWO 

INEOSF407CX8 

INEOSF407CY6 

INEOSF407CZ3 

INEOSF407DA4 

INEOSF407DB2 
INEOSF407DCO 

NEOSF407DD8 

INE0SF407DE6 

INEOSF407DF3 
INEOSF407DG1 

public Issue 

public Issue 
public Issue 

Auditor's Responsibility 

public Issue 

public Issue 
public Issue 
public Issue 
public Issue 

public Issue 

public Issue 

public Issue 
public Issue 

public Issue 

public Issue 
public Issue 

public Issue 
public Issue 
public Issue 

public Issue 
public Issue 

Management Responsibility 

public Issue 

public Issue 
public Issue 

public Issue 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 
Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 
Secured 

Secured 

Secured 

Secured 

145 

811 

4. It is our responsibility to provide a reasonable assurance whether: 

71 

2557 

286 

1474 

276 

448 

1171 
1254 

182 

1195 

1428 

1625 

381 

920 

67 

143 

1028 

880 

987 

930 

757 

2. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documnents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis 
of preparation; and making estimates that are reasonable in the circumstances. 
This includes collecting, collating and validating data and accurate computation 
of security cover. 

2301 

3. The Management is also responsible for ensuring that the Company complies 
with the requirements of the clauses of Deed document and provides all relevant 
information to Trustee. 

a) The anounts given in the Annexure I have been extracted from the audited 
books of accounts for the period ended 30" June 2025 and other related 

THRISSUR-I 

ACCOU 



records of the Company and the computation of security cover is 
arithmetically correct. 

b) The financial covenants of the issue of the listed debt securities mentioned in 
Annexure l of this certificate have been complied with as mentioned in the 
Debenture Trust deed. 

c) The assets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

5. We conducted our examination of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the 
Institute of Chartered Accountants of India. The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the Institute 
of Chartered Accountants of India. 

7. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

Opinion 

8. Based on our examination of the Deed and the relevant documents and information 
provided to us, we certify that: 

a) The amounts given in the Annexure l have been extracted from the audited 
books of accounts for the period ended 30th June 2025 and other related records 
of the Company and the computation of security cover is arithmetically correct. 

b) The financial covenants of the listed debt securities mentioned in Annexure 1 
of this certificate have been complied with as mentioned in the respective 
Debenture Trust deeds as per the review and verification of relevant records and 
documents and the declaration and certification given by the Management of the 
Company. 

c) The assets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

c) The financial results for the period ended 30th June 2025 have been unaudited 
by us, on which we have issued an unmodified audit opinion dated August 22nd 
,2025. ASASS 

THRIS SUR 



Restriction on Use 

9. This certificate addressed to and provided to the Board of Directors of the 

Company is solely for the purpose of submit to the Debenture Trustees to enable 

comply with requirements of the deed and should not be used for any other 

purpose. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this certificate is shown or 

in to whose hands it may come without our prior consent in writing. 

Thrissur 

Dated August 25th, 2025 

For MOHANDAS & ASSOCIATES 
Chartered Accountants 

FRN: 002116S 

Mohandas Anchery 
Partner 

SASSO 
THRISSUR-1 

Membership No. 036726 

WED ACc0 

UDIN; a5036126BMHVeN 5922 
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