
 

 

To 
                            February 12, 2026 
The BSE Limited  
Exchange Plaza 
Bandra-Kurla Complex 
Phiroze  Jeejeebhoy Towers 
Bandra (E), Dalai Street, Mumbai - 400 001 
 
Scrip Code: 939098 
Company Code: 13220 
Company Name: Muthoot Mercantile Limited  
 
Dear Sir/ Madam, 
 
Sub : Submission of Unaudited Standalone Financial Results of the Company for the quarter ended 31st 

December, 2026 
 

Ref : Regulation 33, 52 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended  
 

We are pleased to announce that the Company's Board of Directors has considered and approved its Unaudited 
Standalone Financial Results for the quarter ended December 31, 2025. 
 
The approval was granted during a Board meeting held today, February 12, 2026, in compliance with Regulations 
33, 52, and other applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). 
 
The approved financial results, along with the Limited Review Report from the Statutory Auditors, are attached 
herewith. This enclosure includes all necessary disclosures required under specific provisions of the Listing 
Regulations (Regulations 52(4), 52(7), 52(7A), 54(2), and 54(3)). 
 
In accordance with Regulation 52(8) of the Listing Regulations, these financial results will also be published in an 
English national daily newspaper. 
 
The Board of Directors meeting commenced at 04:00 p.m. (IST) and concluded at 08:30 p.m. (IST). 
 
We request that this information be taken on record. 
 
 
Thanking you. 
 
Yours faithfully, 
 
For Muthoot Mercantile Limited 
 
 
 
 
Richi Mathew 
Managing Director  
DIN: 00224336 
 



A 
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Our Ref. 

Review Report to 

The Board of Directors 

MOHANDAS & ASSOCIATES 

Independent auditors review Report on unaudited standalone quarterly financial results of Muthoot Mercantile Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Muthoot Mercantile Limited 

CHARTERED ACCOUNTANTS 
llird Floor, "Sree Residency' 

Press Club Road, Thrissur -1. 
: 0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

We have reviewed the accompanying statement of unaudited financial results of Muthoot Mercantile Limited ("the Company') for the quarter and nine months ended 31st December 2025 (the statement) being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, (the Listing Regulations') duly initialed by us for the purpose of identification. 
This statement is the responsibility of the management of Muthoot Mercantile Limited and has been approved by the Board of Directors. The Statement has been prepared in accordance with the recognition measurement principles laid down in Indian Accounting Standard 34, ('Ind AS) 
"Interim Financial Reporting", prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the circulars, guidelines, and direction issued by the Reserve Bank of India ("the RBI) from time to time (RBI guidelines) and other accounting principles generally accepted in India and is in compliance with the Listing Regulations read with the 
relevant circulars issued by SEBI. Our responsibility is to express a conclusion on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Branch Ofice : 1llrd Floor, "Kolliyil Arcade", Kavilkadavu, Kodungallur -680 664. 
Phone: (OM. 0480 - 4050003. Mob:9847574425. 

MOAS & ASSA 





() Revenue fromn Operations 
(a) nterest Income 

Statement of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2025 

(b) Fees and Conmíssion Income 
(c) Net gain on fair value changes 

(0) Otther Income 

Total Revenue from Operations 

(I) Total Income (l+11) 

|Expenses: 
(a Finance Costs 

Particulars 

(b) Iapairment on financial instrunents 
(c) Employee benefits expenses 

(ei Other Expenses 
(IV) Total Expenses 

(d) Depreciation, amortization and Impairment 

(V) Profit before Tax (111)- (IV) 
(VI)Tax Expenses: 
(a) Current Tax 
(b) Deferred Tax 
(C] Taxes relating to prior years 
(Vin jProfit for the period (V)-(VI) 
(vn other Comprehensive Income 
A) () Itens that will not be reclassified to Profit 

or Lass : 

Oppasite W&CHospltal, Thycaud, Thiruvananthapuram, 695014 

-Remeasurement Gains/ (Losses) on Defined 
Benefit Plans 

forward contract 
-Change in value of forward element of 

Reg. Offce: 1st Floor, North Block, "Muthoot Floors", 

I() Income tax relating to items that will not be 
reciassitied to Profit or Loss 

Sub Total (A) 
B) l0 Items that will be reclassified to Profit or 

Loss: 
-Effectíve portion of gain/(loss) on hedging 

2 cash ftow hedges unstrunents in 
J() Income tax relating to items that will be 
reclassified to Profit or Loss 

other Comprehensive Income (A)+(B) 

figures are not annuallsed) 

(IX) ITotal Comprehenstve Income for the period 
(V)+(VIII) 
Earnlngs per equlty share (quarterly 

I(Pace Value of Rs 10 Each) 
Basic (Rs.) 
Diluted (Rs.) 

Sub Total (B)| 

MUTHOOT MERCANTILE LIMITED 
CIN:U65921 KL1997PLCO11260 

See accompanying notes to financial results 

December 31, 
2025 

(Refer Note 3) 

6,320.03 

Place :ThiruvananthapuMOMANDAS ANCHERV\ 
Date: February 12,2 026 (PARTNER) 

34.80 

CHARTERŘED ACCOUNTANTS 
MEMBERSHIP NO. 036726 

6,354.84 

21.78 
6,376.62 

3,404.26 
-289.75 
958.15 
292.34 
214.25 

4,579.25 
1,797.37 

468.65 
(130.58) 

1459.30 

(14.06) 

(133.30) 

(28.47) 
(175.83) 

4.51 

(1.13) 
3.38 

(172.45) 

1,286.85 

For MOHANDAŞ & ASSOcIAU a ASS 

4.01 

AED 

4.01 

THRISSUR-1 

Quarter ended 
September 30, 

2025 
(Unaudited) 

ACCOUN 

5,684.42 
24.06 

5,70848 

110.83 
S,819.31 

2,026.95 
239,91 
927.27 
279.42 
541.17 

4,014.72 
1,804.59 

444.90 
23.54 

1.336.15 

1.82 

141.76 

29.42 
173.00 

23.38 

(S.88) 
17.50 

190.50 

1526.65 

3.67 
3.67 

December 31, 
2024 

(Refer Note 3) (Unaudited) (Unaudited) 
4,489.69 

13.87 
13.52 

4,517.08 

33.02 
4,550.10 

1,951.64 
118.01 
755.83 
251.21 
254.39 

3,331.0 8 
1,219.02 

337.03 
(28.23) 

910.22 

(22.23) 

6.75 

3.89 

(11.59) 

42.45 

(10.68) 
31.77 

20.18 

93040 

2.50 
2.50 

Nine Months Ended Year Ended 
December 31, December 31, March 31, 

2025 2024 2025 

Rlchi Mathew 

17,012.18 
83.00 

Managing Director 
DIN: 00224336 

17,095.19 

155.16 
17,250.35 

7,628.06 
-16.62 

2,808.34 
847.83 

1,090.09 
12,357.70 
4,892.65 

1,247,73 
(87.52) 

3,732.44 

(20.17) 

5.08 
(15.09) 

(33.29) 

8.38 

(24.91) 

(40.01) 

3,69243 

10.25 
10.25| 

11,516.36 
79.32 
18.27 

11,613.95 

80.79 
11,694.74 

5,269.31 
231.13 

2,188.05 
694.36 
665.42 

9,048.27 
2,64647 

S87.11 
83.76 

1,975.60 

(29.71) 

Z.49 

6.85 
(20.37) 

(48.99) 

12.33 
(36.66) 

OOHL 

(57.03) 

1,918.57 

For and on bchalf of the board of directors 
of Muthoot Mercantile Limlted 

S42 
5.42 

(Rs. in lakhs) 

(Audited) 

THYCAUD 
695 014 

16,307.19 
99.84 

16,407.03 

235.59 
16,642.62 

MERCAANT 

7,297.38 
47.99 

3,145.28 
962.19 
9ở7.37 

12.839.90 

3,802.72 

963.95 
15.79 
14.05 

2,808,93 

6.76 

(6.84) 

0.02 
(0.06) 

(61.37) 
(61.37) 

(61.43) 

2,747.5O 

7.71 
7.71 



ASSETS 
(1) Finandal Assets 
(a) Cash and Cash Equlvalents 
(b) Bank Balances other than (a) above 
(c) Derivattve financial instruments 
(d) Loans 
(e) Other Financial Assets 
(2) Non-Financial Assets 
i3Deterred Tax Assets (Net] 
e rep Plant and Eçuipment 
(Ci Rent-of-Use Asset 
(Ohet intangble ASsets 
el oer Non-Financal Assets 

jUABIUTIES AND EQUITY 
UABILITIES 

(1) Finanial Liabilıties 
|aj Derivative F:nancial Instrumests 
(b) Payabies 

0Trade Payabies 

(c) Detht Securites 

(e) Subordinated Liabilities 

(A) total outstandıng dues of micro and small enterprises 

(d) Borrowings (0ther than Debt Securities) 

f) Lease Liabilities 

(B) totai outstanding dues of ereditors other than nicro 
and small enterprises. 

(g) other Financial Liabilities 

Particulars 

(2) Non-Financial Liabilíties 
(a) Current tax iabilities {Net) 
(b) Provisions 
(c] other Non-Financiai Liabilities 

(3) Equity 
(aj Equity Share Capital 
(b) other Equity 

Reg. Ofice: 1st Floor, North Block, "Muthoot Floors", 
Opposite W&CHospital, Thycaud, Thiruvananthapuram, 695014 

See acconpanying notes to financial results 

Place :Thiruvananthapuram 

MUTHO0T MERCANTILE LIMITED 
CIN:U6592 1KL1997PLCO 11260 

STATEMENT OF ASETS AND LIABILITIES 

TOTAL. ASSETS 

TOTAL LIABILITIES AND EQUITY 

For MOHANDAS &ASSOCIAJ ASSO 

Date: Pebruary MOHANDAS ANCHERY 
(PARTNER) 

CHARTERED ACCOUNTANTS 
MEMBERSHIP NO. 030720 

THRISSUR-1 

ERED ACCOUN 

As at December 31, 2025 

(Unaudited) 

851.23 

Richi Mathew 

5.217.15 

Mainaging Director 
DIN: 00224336 

228.94 
1,21.348.76 

2,092.00 

347.43 
92147 

4,248.67 
1.38 

693.36 
135,940.40 

117.16 

47.34 

54,696.15 

33,259.62 
18,235.87 
4,931.69 
986.62 

413.89 
241.97 
88.53 

3.641.87 
19,279.69 

1,35,940.40 

For and on behalf of the board of directos 
of Muthoot Mercantile Llmited 

As at December 31, z024 

(Unaudited) 

77245 
2,798.36 
103.27 

83,457.62 
494.51 

182.21 
818.31 

4576.91 

OOH 

1.21 

320.53 
93,525.38 

72.68 

32.28 

25,231.72 
22,503.16 
21.256.52 

5.119.21 
833.59 

(96.19) 
107.43 
80.22 

3,641.87 
14,742.39 
93,525.38 

ERCAN 

THYCALD 
695 014 

(Rs. In lakis) 
As at March 31, 2025 

(Andited) 

925.47 

2,73L23 
17.81 

89050 04 
S89.79 

24647 
94784 

4245.11 
L87 

304.37 
99,03C.O0 

S445 

48.71 

124.57 

31,977.09 
2i,062.61 
20,629.49 
4.818.22 
613.70 

180.25 
191.74 
150.04 

3,641.87 
15,587.26 
99,080.00 



31 

4 

Notes: 

MUTHO0T MERCANTILE LIMITED 

81 

CIN:U65921KL1997PLCO11260 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on Thursday, 12th February. 
2) 2026. A limited review of unaudited Financlal results for the quarter ended 31st December, 2025 has been carried out by the statutory auditors and have 

issued unmodıfied review conclusion thereon. 

Reg. Offlce : 1st Floor, North Block, "Muthoot Floors", 

) These unaudited Standalone Flnanclal results of Muthoot Mercantile Limíted ("Company") for the quarter and nine months ended 31st December, 2025 
have been prepared in accordance with the recognition and measurement principles of lndian Accounting Standards (Ind-AS) as prescribed under section 
133 of Companies Act 2013 (the "Act") read with Companles (Indian Accounting Standards) Rules 2015 as amended from time to time, thereafter, and other 
accounting principles generally accepted n Indla and in compliance with the Regulation 52 of SEBI (Lİsting Obligations and Disclasure Requirements 
Regulations, 2015. as ammended. 

Opposite W&c Hospital, Thycaud, Thiruvananthapuram, 695014 

Statement of Unaudited FInancial Results for the Quarter and Nine months ended December 31, 2025 

The business of the Company falls within a single primary segment viz, financing, and hence, the disclosure requirement of Ind AS 108 - Operating 
Seg:nents is not appiicable. 
The Code of Social Security, 2020 (the"code") was enacted, and caine into force on November 21, 2025, and the company is assessing its potential impact on 
financial statcnents and compllance requirements. 

Disciosure as per the notifñcation no. RBI/DOR/2025-26/352 DOR.STRREC271/21.04.048 /2025-26 dated 28th November, 2025 under Reserve Bank of 
India (Noh-8anking Financial Companies - Transter and Distribution of Credic Risk) Directions, 2025 relattng to the total amount of loans not in default/ 
stressed loans transferred and acquired to/ from other entities 

current period. 

a) The counpany has not transferred through assignment in respect of loans not in default during the quarter ended 31st December, 2025. 
b) The conpany has not transterred/ acquired any stressed loans during the quarter ended 31st Decenber, 2025 

6) The Company has maintained requisite full asset cover by way of a flrst ranking pari passu charge over all movable assets, including book debts and 
receivables, cash and bank balances, other movable assets, loans and advnaces, both present and future of the compnay equal to che value af one tme of the 
NCDS outstsnding plus interest accrued thereon as at 3 1st December, 2025. 

in Annexure 1. 

T) Figures pertaning to the previous pertod have been rearranged / regrouped, wherever considered necessary, to make them comparable with chose of the 

lnformation as required by Regulation S2(4) of SEBI Listing Obligations & Disclosure Requtrements (LODR) regulation 2015 as amended, is atrached 

9) The igures for the quarter ended December 31, 2025 are the balancing flgures between the unaudited figures for the nine months ended December 31. 
2025 and unaudited figures for the halfyear ended September 30, 2025. 

For MOHANDAS & ASSOCI 
THRISSUR-1 

MOHANDAS ANCHER 
(PARTNER) Place :Thiruvananthapuram 

Date: February 12,2026 CHARTERED ACcoUNTANES! 
MEMBERSHIP NO. 036726 

ACCOV 

MER ANTII 

THYCAUD 
)50)4 

For and on behalf of the board of directors 
of MuthogMercantile LInlted 

RichMathew 
Managlng Director 

DIN: 00224336 



Disclesure in compliance with Regulation 52(4) of Securities and Bxchange Board of India (Listing Obligations and 
Disciesure Requirements) Regulations, 2015 for the Nine Months Ended December 31, 2025 

votes: 

SI NO. 

B 
C 

F 
G 
H 

P 

R 
S 
T 

|Particulars 

Debt-Equity Ratio 
Debt-Service Coverage Ratio 
nterest Service Coverage Ratio 

Assets. 

Outstanding redeemable preference shares 
Capital Redemption Reserve 
Debenture Redemption Reserve 
Net Worth (Rs. in Lakhs) 
Outstanding Debt 
Net Profit After Tax( Rs. in Lakhs) 
Earning Per Share 

() Basic (Rs) 
(ii) Diluted (Rs) 

Current Ratio 
|Long term Debt to Working Capital 
Bad Debts to Account Receivable Ratio 
Current Liabilıty Ratio 
Total Debts to Total Assets 
Debtors Turnover 
inventory Turnover 
|Operating Margin(6) 
Ne Proit Margin(%) 
Sector Specific Equivalent Ratios: 
() Stage 3 Loan Assets to Gross Loan Assets (%) 
(ii) Net Stage 3 Loan Assets to Gross Loan Assets (%) 
(ii) Capital Adequacy Ratio (%) 
(iv) Provision Coverage Ratio (%) 

ANNEXURE 1 

3 Net Worth is calculated as defined in Sec2(57) of the Companies Act, 2013. 

5 Net Profit Margin[%)=Net Profit After Tax/Total Income 
6 Stage 3 Loan Assets to Gross Loan Assets=Stage 3 Loan Assets/Gross Loan Assets 

1 The figures/ ratios which are not applicable to the Company, being an NBFC, are marked as "NA". 

8 Capital Adequacy Ratio has been computed as per RBI Guidelines. 

For Muthoot Mercantile Limitet 

Richi Mathew 

Note No. 

[Managing Director] 

2 

DIN: 00224336 

3 

4 

RCAN 

7 

TYCA!!D 

8 

9 Provis1on Coverage Ratio=Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Assets 

9 

2 Debt Equity Ratio=(Debt Securities +Borrowings (Other than debt securities) +Subordinated Liabilities) /(Net Worth). 

Period Ended 
31-12-2025 

4 Total Debts To Totai Assets=(Debt Securities+ Borrowings(0ther than debt securities)+Subordinated Liabilities),/Total 

7 Net Stage 3 Loan Assets to Gross Loan Assets=(Stage 3 Loan Assets-Expected Credit Loss provision for Stage 3 Loan 
Assets)/Gross Loan Assets 

NIL 
2,280.63 

NIL 

22,080.88 
1,06,191.63 

MOHANDAS ANCHERY 

CHARTERED 

3,732.44 

4.81 

(PARINEINTANTS 

NA 

10.25 

For MOHANDAS ASSOCIATES 

MEMBERSHIP NO. 036726 

NA 

10.25 
NA 
NA 
NA 
NA 

0.78 

21.64% 

NA 
NA 
NA 

1.27% 

20.69% 
3.26% 

1.22% 

IOAS 

THRISSUR-1 

TERED ACCOUN 
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